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INDEPENDENT AUDITORS' REPORT

To: The Board of Trustees of
The Foothills School Division

Opinfon

We have audited the financial statements of The Foothills School Division, which comprise the statement of
financial position as at August 31, 2023 and the statements of operations, change in net debt, remeasurement
gains and losses, and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements and related schedules present fairly, in all material
respects, the financial position of the Division as at August 31, 2023, and the results of its operations and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Division in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 3 fo the financial statements which describes the amendments made to prior vear's
figures as a result of adopting the new accounting standard PS 3280 Asset Retirement Obligation. Our audit
opinion is not modified in respect of this matter.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

in preparing the financial statements, management is responsible for assessing the Division's ability to continue as
& going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management intends to liquidate the Division or to cease operations, or has no realistic
alternative by to do so.

Those charged with governance are responsible for overseeing the Division's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Staterments

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always defect a material misstatement when
it exists. Misstatements can arise from fraud and error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:
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INDEPENDENT AUDITORS' REPORT, continued

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
divisionl's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt of the division's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. QOur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the division to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Lethbridge, Alberta §>4 \m,ua ofc:f “3—D

November 29, 2023 Chantered Professional Accountants
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School Jurisdiction Code: 1180
STATEMENT OF FINANCIAL POSITION
As at August 31, 2023 (in dotlars)
2023 2022
{Restated)
FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 6,103,122 | $ 7,332,920
l_\c_counis .l;ec‘::a‘i';rét;Ie {net after allowances) S ”Egc;é_;&)— S $U - “2—,;3”3‘;733 $ 1|421,552—
Portfolio investments
‘Operating o s L ls ]
Endowments $ - % -
mve&onesm; ;;sa?; [ e i e e $ . e _ ;— e e e - i
Other financial assets 3 - |3 -
Total financial assets o ST $ 8,676,905 | $ 8,754,572
LIABILITIES
Bank indebtedness % - $ ~ -
Accounts payable and accrued liabilities (Note 6) 3 1,826,287 | $ 1,710,651
Unspent deferred contributions "~ (Schedule2) |§  2923000|% 2,420,999
Employee future benefits liabilities (Note 7) $ 106,400 | $ 157,200
Asset retirernent obligatiohé ;r-;d-é;wiranmeﬁzaé Iiébililieé 7 ) (r\.f-o-iersi) o $ . 1;,902,:576; $ - 4'723;56
Other liabilities $ . $ -
o il e e e e e e e .
Unsupported:  Debentures $ - $ -
Mortgages and capital Io;r;; ) $ . 3 -
Capltalleases  (Note9)  |§ eeat1|s 134034
Total llabiliies o S I 3,626,576 | § 9.145,984
Netfinancial assets o ) s (1,149,671} $ (391,412)
NON-FINANCIAL ASSETS
Tangible capital assets . (Schedule &)  |$ 1002431238 105,407,118
Inventory of supplies {Nete 10) 3 1,083,677 % 761,535
Prepaid expenses (Note 10) $ 810,000 | & 870,000
P s assets. . R Sbbvosfiotel . $ - ! .$ . WW:M,,,
A)Twowtmai néﬁtﬁ;ﬁﬁclal assets $ 102,136,800 | $ 107,038,653
Net assét; I;;mf:ore spent deferred capital contributions 8 100,987,129 | 106,647,241
Spent doforred capital contributions . (Bchedule2) 1§ 93,722,884 | § 98,220,092
Net assets $ 7,264,245 | § 8,427,149
Net assets { Note 11)
Accumulated surplus (deficit) (Schedule 1) $ 7,264,245 | § 8,427,149
Accumulated remeasurement gains (IossesS T $ - $ .
. 3 7,264,245 § 8,427,149

Contractual obligations

{Note 13}

Contingent liabilities

{Note 14}

The accompanying notes and schedules are pari of these financial statements.

Classification: Protected A



School Jurisdiction Code: 1180
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2023 (In dollars)
Budget Actual Actual
2023 2023 2022
(Restated)

REVENUES
Government of Alberla o S s 89,504,907 | § 91,452,644 | § 91,628,554
Federal Government and other government granis $ 290,000 | § 632,051 (% 484,196
Property taxes $ - |8 - |8 -
Fees (ScheduleS)  |§ 2005400]% 2,000,820 ($ 1,376,258
Sales of services and products $ 646,000 | $ 979,478 [ § 723,910
Investment income 3 70,000 { % 487,338 [ § 155,931 |
Donations and olher contributions e 15 _760000|$ 1386050 |8 1460545
Otherravenue 8 666,028 | $ 318,877 | § §55,620

Total revenues S 93,942335{ § 97,257,258 | § 96,685,014
EXPENSES
Instruetion -ECS 8. 273248918 ..1,898188 |8 2225464
Instruction - Grades 13012 $ 69,600,630 | § 726855918 | § 73,966,352
Operations and maintenance (Schedule 4) $ 14,936,159 | § 15,351,941 | § 15,496,412
Transportallon e 8. .. 5153865 % 5,493,532 | § 5,108,218
System administration $ 3,018,260 | 2723603 | § 2,922 540
External services $ - 1% - 1% -

Total expenses $ 95442473 | § 98,420,162 | § 99,718,986
Annual operating surplus (deflcit) $ ___ (1500138)! § (1.162,904)( § (3,033,972)
[Endowment contributions and reinvested income |8 - 13 - |38 l
Annual surplus (deficif) 5 (1,500,138)| $ (1,162,904)| § (3,033.972)
Accumulated surplus (deficit) at beginning of year 5 8427,149 | § 8,427,149 | § 11,461,121
Accumulated surplus {deficlt} at end of year 3 6,927,011 | § 7,264,245 [ § 8,427,149

Classification: Protected A

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CASH FLOWS

School Jusisdiction Code:

For the Year Endod August 31, 2023 {In dollars)

1180

2023 2022
{Restatod)
CASH FLOWS FROM:
A QOPERATING TRANSACTIONS
Armual surplus (deficit) $ (1,162,904) § (3,033,472)
Add {Deduct) items not affecting cash:
Amortization of tangible capital assets § 6787925 (% 6,662,112
Net (gainyloss on disposal of fangible capital assats $ (19,728} $ (457,822)
Transfer of tangible capital assets {from)/to other entities . e lB5383) & (80,163)
(Gain)/Loss o sale of partfallo investments $ - |3 -
Spent deferred capital recegnized as revenus $ (5,798,858)( § (5,554,294)
Defarred capital mvanus write-down / adjustment 3 - 8 -
Increasef{Becrease) in employes fulure benefit llabilities $ (50,800} § (37.900}
Donations in kind $ IR b "
$ - 18 -
g {309,728} § (2,602,039)
{Increase)/Decreass in accounts receivable i —_— 15 10621315 ..tad80
(IncreaseyDecraass in inventaries for rasale $ )8 -
(Increasa)Decraass in other financial assels $ - § -
({IncreaseyDecraase in invantory of supplies $ (322,142} $ (30,574}
({Incraase)/Dacreass in prepaid expenses 3 60,000 | § 60,000
(Increase)/Decrease In other on-financlalassets 3. |3 -
Increasei(Decrease) in accounis payable, accrued and other llakilijes ] 115,636 | § (400,879}
Increase/(Decrease) in unspent deferred contributions § 502,001 | § (549,041}
Increase/(Decrease) in asset relirement obligations and environmental fiabilities 3§ 179478 | § 303,120
ARO provislon changa e 18 (179,478)| § (303,120}
Total cash flows from operating transactions 3 (1,016,364)| § {2,758,343)
B. CAPITAL TRANSACTIONS
Acqusition of tangible capllal assets § _ {1,379,089) § {7,423,352)
Net proceeds from disposal of unsupported capital assets g . s728 1% 487,822
Writa off of capital asset e $ - |$ -
Total cash flows from capltal transactions =~~~ jE (1,359.361)( $ (6,925,530)
C. INVESTING TRANSACTIONS
Purchases of perifolio investments $ - |B . b
Proceads on sale of porticlio investments e E =% o aBDTzE
e N S S
e $ i -
Total cash flows from investing transactions $ - 3 1,801,722
D. FINANCING TRANSACTIONS
Debissvances $ o |8
Debt repayments e . s - |8 -
Increase {decrease)in spent deferred capital caniributions z 1,301,650 | & 6,739,071
Capital lease issuances 3 L 66,015
Capilal lease payments 3 (65,723)| & (75,514}
e s -_|s -
L - |$ -
Total cash flows from financing transactions $ 1,235927 | § 6,749,172
Increasa (dacrease) in cash and cash equivalents $ {1,139,798)| & {1,192,979)
Cash and cash squlvalents, at beginning of year 3 7,332,820 | § 8,625,899
Cash and cash equivalents, at end of year 3 6,183,122 | § 7,332,820

The accompanying notes and schedules are par of these financial statements.

Classification: Pratected A 6




School Jurisdiction Cods:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2023 (in dolfars)

1180

Budget 2023 2022
2023 {Restated)
Amnualsurplusdefilt) s - |s (1162900 s (3.033.972)
Effect of changes in tangible capital assets e e
Acquisition of tangible capital assets R _(1,379,080) § {7,423,352)
Amortization of tangible capital assets $ - $ 67879251 % 6,652,112
Net (gain)/loss on disposal of tangible capital assets $ - 3 {19,728} $ (497,822}
Net proceeds from disposal of unsupported capital assets 18 e o lgy28fs 497,822
Write-down carrying value of tangible capital assets k) - 3 S B T
Transfer of tangible capital assets (from)to other entities 5 - 1§ {65,363} $ (90,163}
Otherchanges ... $ - |8 - |3 -
Total effact of changas in tanglble capital assets 3 - % 53434731 % (861,403)
Acquisition of inventary of supplies e $ - | % (d22,142) 8 (30574}
Consumption of inventory of supplies § - |8 - 8 .
(Increase)/Decrease In prepaid expenses 3 - |8 60,000} 8 60,000
(Increase)/Decrease in other non-financial assets 18 - 1S - 18 :
Net remeasurement gains and (losses) $ - $ - $ . o
Change in spent deferred capital contributions  (Schedule2) L (4,497 208)f § 1,144,777
Otherchanges .. O L - 18 (179478)1 $ -
Increase (decreass) in net financial assets L) - $ (758,259)} § (2,721172)
Net financial assets at beginning ofyear 1% - 18 {391.412)1 § 2,329,760
Net financlal assets at end of year - $ (1,149.671}1 § (391,412)

Classification: Protected A

The accompanying notes and schedules are par{ of these financial statemenits.



School Jurisdiction Code:

1180

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Endod August 31, 2023 lin dollars)

2023 2022
(Restated)
Annual surplus {deficit) . . e $ (1,162,904} § (3,033,972)
Effect of changes in tangible capital assets e
Acquisition of tangible capital assets o 1% _(1,379,089) § (7,423,352)
Amortization of tangible capital assels § 5787925 1§ 6662112
Net (gain)/loss on disposat of tangible capital assets § (19.728) 8 _ . . (497.822)
Net proceeds from disposal of unsupporied capital assels I 19728 | § 497,822
Write-down carrying value of tangible capital assets 8 I &
Transfer of tangible capital assets (from)/to other entities 3 (65,363)| § (90,163)
Other changes I e % - |3 -
Total effect of changes In tangible capital assets . B $ 5343473 [ § (861,403)
Acquisition of inventory of supplies ) 3 L (322,142)| (30,574)
Consumption of invantory of supplies 3 oL
{Increase)/Decrease in prepaid expenses 15 60,000 [ §
{Increase)/Decrease in other non-financial assets — $ - |8 -
Net remeasurement gains and {losses) 1% - 3 . -
Change in spent deferred capital confributions | (Schedule 2) $ (4,497,208)( § L 1,844,777
Otherchanges . ... (179.478)| § -
Increase {decraase) in net financial assets (758,259)| & A2,721,172);
Net financiat assets at baginning of year L . (391,412)| § 2,328,760
Not financial assets at end of year o (1,148,671} & (391,412)

Classification: Protected A

The accompanying notes and schedules are part of these financiat statements.



STATEMENT OF REMEASUREMENT GAINS AND LOSSES

School Jurisdiction Code:

For the Yaear Ended August 31, 2023 {in dollars)

1180

2022

Unrealized gains (losses) attributable to:

Portiolio investments _ . § 5 L

e e § $ _

Other § k]
Amounts reclassified to the statement of operations:
Portfolio investments o an e, e $ s
e e " 3 5

Other B _ e 3
) |s
, s s
$ $
Accumulated remeasurement gains (losses) at end of yoar _ . R L8 $

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 8
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Avarage

Effactive

{Market)
Yiold

2023

Caost

For tha Year Endad August 31, 2023 (In dollars)

Amorilzed

Cast

2022

Amortized
Cost

Cash 0.00%

$ 6,193,122

$ 65193122

5. 7,332.920

Cash equivalents

Governmenl of Canada, direct and .00%

Provinclal, direct and quaranteed .00%

Carporate .00%

Other, including GIC's .00%

$ 8,193,122

$ 6,193,122

§ 7,332,920

Total cash and cash equivatanis

Portfolle fvestments

Avarage

Effactlve

{Markot)
Yiefd

investminta
Heasurad at

CostAmostlze

dCost

Cost

1023
Investments Moasurad at Fair Value

School

Cade:

1180

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS

Falr valuo
(Laval 1)

Falr Value
{Leval 2)

Falr Value
{Laval 3)

Subtotal of
Fair Valua

Tatal

Hook Value

2022

Falr Valuo

Total

Intarest-bearing sacuritles

Deoposlta and short-temm sacurities £.00%

5

$

s

$

Bonds and mortgages 4.00%

0.00%

Equities

Canadian equitlas - public .00%

Canadian pguitias - private .00%

Glehal devaloped equities

Emerging markels squities I

Private pquitics. X0}

Hadye lunds

nflation sensitive
Real estals

Infrastructurg

Ranawabia rasources

Othar invastmants.

Strategie, tactical, and cumancy
Investmanta

Vatal portfallo Inventmants
Ses Nale 7 for additional detall.
Bertfollo Invesiments

Loval 1

2023
Eeval

2

Lovel 3 Yotal

Paoiad investment lunds

Portfollu [avestmants Measured at Falr Value

Lovel 1

Laval 2

2022

Lovstd Tetal Total

Porifolle imestments in oquity Instnymants that are
_quoted in an active market.

Forlofio invostmanis designaled lo thair fair value
categary.

Reconciliation of Partfolio investments
€lasslflod as Laval 3
Opening balance

2023

2022

Purchases

Sales [excluding realized gainsfasses)

Reallzed Galns {Lossas)

Unrealized Galns/(Losses)

Transler-in - ploage grplaln:

Transfor-out - plaaze explain:

Ending balance

Qpesating
Cost

2023

2022

Unrealized gains and 10368

Endawments
Cost

Unrealized galns and fosses

Delerred fovenun

Total posfollo Investmants

The fallowing reprasants the malunity structure for porifclo invesiments based on principal amouni:

2023

2022

Undar % year

0.0%

Q

la § yoars

0.

7

ok

1o 10 years.

Q.

11020 yoars

.

- Guer g0 years

Q.

bl

Slaaification: Protected A

0.t

b b b B S
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School Jurisdiction Code: 1180
SCHEDULE 10
UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2023 (in doliars)
Allocated to System Administration
2023
Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL
 Office of the superintendent o8 331,392 § 12048 § - % 344,338
Educational administration (excluding superintendent} 490,733 - - 480,733
Business administration 671,087 373,630 - 1,044,717
__Board governance (Board of Trustees) 181,697 49,015 T 280712
information technology - - - -
_ Human resources 254303 - - 254,103
Central purchasing, communications, marketing 144,222 13819 - 158,041
Payroll 180,589 - - 180,589
__Administration - insurance 20,370 ... 20,370
Administration - amortjization - - -
_ Administration - other (admin building, interest) . T
Other (describe) - - - - B - -
_ Other (describe) - - - -
Other (describe) - - - -
TOTAL EXPENSES $ 2253823 § 449,410 § 20,370 § 2,723,603
Less: Amortization of unsupported tangible capital assets 30
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 2,723,603
REVENUES 2023
System Administration grant from Alberta Education L 3,094,605
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc) 11,930
System Administration funding from others 40,454
TOTAL SYSTEM ADMINISTRATION REVENUES 3,146,989
Transfers (to)/from System Adminisiration reserves -
Transfers to other programs -
SUBTOTAL 3,146,989
2022 - 23 System Administration expense {over) under spent $423,386

Classification: Protected A
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THE FOOTHILLS SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2023

1. AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the Education Act, 2012,
Chapter E-0.3.

The Jurisdiction receives funding for instruction and support under Ministerial Grants Regulation (AR
215/2022). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statemenis have, in management's opinion, been properly
prepared within reasonable limits of materiality and within the framework of the accounting policies
summarized below:
Basis of Financial Reporting

Valuation of Financial Assets and Liabilities

The organization's financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Inventories for resale Lower of cost or net realizable value
Portfolio investments Fair value and amortized cost
Accounts payable and other accrued liabilittes Cost

Debt Amortized cost

Asset retirement obligations and environmental Cost

liabilities

Financial Assets

Financial assets are assets that could be used to discharge existing labilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the school jurisdiction’s financial claims on external organizations and
individuals, as well as cash and inventories for resale at the year end.

Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject to
an insignificant risk of change in value. Cash equivalents have a maturity of three months or less
at acquisition and are held for the purpose of meeting short-term commitments rather than for
investment purposes.

Scholarship Endowment Funds are included in Financial Assets in the Statement of Financial
Position. Donors have placed restrictions on their contributions to endowments, for example capital
preservation. The principal restriction is that the original contribution should be maintained intact in

perpetuity.

Detailed information regarding portfolic investments is disclosed in Schedule 5: Schedule of Cash,
Cash Equivalents, and Portfolio Investments.

Accounts Receivable
Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.
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THE FOOTHIL.L.S SCHOOL DIVISION
NOTES TC THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2023

Liahilities

Liabilities are present obligations of the school jurisdiction to external organizations and individuals
arising from past transactions or events occurring before the year end, the settlement of which is
expected to resuit in the future sacrifice of economic benefits. They are recognized when there is
an appropriate basis of measurement and management can reasonably estimate the amounts.

Accounts payable and other accrued liabilities
Accounts payable and accrued liabilities include uneamed revenue collected from external
organizations and individuals for which gocds and services have yet to be provided.

Deferred Contributions

Deferred contributions include contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the jurisdiction once it has met all eligibility criteria to receive the
contributions. When stipulations are met, deferred contributions are recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred contributions also include contributions for capital expenditures, unspent and spent.

Unspent Deferred Capital Contributions (UDCC) represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the jurisdiction, but the
related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PS 3200 when spent.

Spent Deferred Capital Contributions (SDCC) represent externally restricted supported capital
funds that have been spent but have yet to be amortized over the useful life of the related capital
asset. Amortization over the useful life of the related capital asset is due to certain stipulations
related to the contributions that require the school jurisdiction to use the asset in a prescribed
manner over the life of the associated asset.

Employee Future Benefits
The Division provides certain post-employment benefits including vested and non-vested benefits

for certain employees pursuant to certain contracts and union agreements.

The Division accrues its obligations and related costs including both vested and non-vested
benefits under employee future benefit plans. Benefits include defined-benefit retirement plans,
non-vested or accumulating sick leave, early retirement, retirement/severance, job-training and
counseling, post-employment benefit continuation, death benefits, and various qualifying
compensated absences and vested sick leave.

Asset Retirement Obligations

Asset retirement obligations are legal obligations associated with the retirement of a tangible capital

assets (TCA). Asset retirement activities include all activities relating to an asset retirement

obligation. These may include, but are not limited to:

« decommissioning or dismantling a tangible capital asset that was acquired, constructed or
developed;

« remediation of contamination of a tangible capital asset created by its normal use;

* post-retirement activities such as monitoring; and

s consiructing other tangible capital assets to perform post-retirement activities.

A liability for an asset retirement obligation is recognized when, as at the financial reporting date:
(a) there is a legal obligation to incur retirement costs in relation to a tangible capital asset;

(b) the past transaction or event giving rise to the liability has occurred;

(c) itis expected that future economic benefits wiil be given up; and

(d) areasonable estimate of the amount can be made.
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THE FOOTHILLS SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2023

When a liability for asset retirement obligation is recognized, asset retirement costs related to
recognized tangible capital assets in productive use are capitalized by increasing the carrying
amount of the related asset and are amortized over the estimated useful life of the underlying
tangible capital asset. Asset retirement costs related to unrecognized tangible capital assets and
those not in productive use are expensed.

Environmental Liabilities

Liability for Contaminated Sites

Contaminated sites are a result of contamination of a chemical, organic or radicactive material or
live organism that exceeds an environmental standard, being introduced into soil, water or
sediment.

A liability for remediation of a contaminated site may arise from an operation that is either in
productive use or no longer in productive use and may also arise from an unexpected event
resulting in contamination. The resulting liability is recognized when all of the following criteria are
met:

{a) an environmental standard exists;

(b) contamination exceeds the environmental standard;

(c) the school jurisdiction is directly responsible or accepts responsibility;

(d) it is expected that future economic benefits will be given up; and

(e) areasonable estimate of the amount can be made

Other environmental fabifities

Other environmental liabilities (which are not liabilities for contaminated sites under PS 3260 or

asset retirement obligations under PS 3280) are recognized when all of the following criterfa are

met:

(a) the school jurisdiction has a duty or responsibility to others, leaving little or no discretion to
avoid the obligation;

(b) the duty or responsibility to others entails settlement by future transfer or use of assets, ar a
provision of services at a specified or determinable date, or on demand,;

(c) the transaction or events obligating the school jurisdiction have already occurred; and

(d) areasonable estimate of the amount can be made.

Debt
Notes, debentures, and mortgages are recognized at their face amount less unamortized discount,
which includes issue expenses.

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

a) are normally employed to deliver government services;
b) may be consumed in the normal course of operations; and
¢) are not for sale in the normal course of operations.

Tangible Capital Assets
The following criteria apply:

« Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, improvement or
betterment of the asset. Cost also includes overhead directly attributable to construction
as well as interest costs that are directly attributable to the acquisition or construction of
the asset, and asset retirement cost.

» Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.
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THE FOOTHILLS SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2023

s Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.

+ Buildings include site and leasehold improvements as well as asseis under capital lease.

» Sites and buildings are written down {o residual value when conditions indicate they no
longer contribute to the ability of the Division te provide services or when the value of future
economic benefits associated with the siles and buildings are less than their net book
value. For supported assets, the write-downs are accounted for as reductions to Spent
Deferred Capital Confributions (SDCC).

+ Buildings that are demolished or destroyed are written-off.
Tangible capital assets with costs in excess of $5,000 are capitalized.
Leases that, from the point of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. Capital lease obligations are
recorded at the present value of the minimum lease payments excluding executor costs,
e.g., insurance, maintenance costs, etc. The discount rate used to determine the present
value of the lease payments Is the lower of the Division's rate for incremental borrowing
or the interest rate implicit in the lease. A schedule of repayments and amount of interest
on the leases is provided in Note 9.

+ Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2% to 4%
Vehicles and Buses 10% to 20%
Computer Hardware and Software  20% to 25%
Other Equipment and Furnishings 10% to 20%

Inventories of Supplies
Inventories of supplies are valued at the lower of cost and replacement cost. Cost is determined

on a first-in, first-out basis.

Prepaid Expenses
Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or
using a methodology that reflects use of the resource.

Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for
future operating or capital purposes. Transfers to and from reserves are recorded when approved
by the Board of Trustees. Capital reserves are restricted to capital purposes and may only be used
for operating purposes with approval by the Minister of Education. Reserves are disclosed in the
Schedule of Changes in Net Assets,

Revenue Recognition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or
services have not been provided by vear end is recognized as unearned revenue and recorded in
accounts payable and other accrued liabilities.

Endowment contributions, matching contributions, and associated investment income allocated for
preservation of endowment capital purchasing power are recognized in the Statement of
Operations in the period in which they are received.

Government Transfers
Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the {ransfer, or the stipulations together with
the Division's actions and communications as to the use of the transfer, create a liability. These
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transfers are recognized as revenue as the stipulations are met and, when applicable, Foothills
School Division complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as
revenue when the transfer is authorized and the Division meets the eligikility criteria (if any).

Donations and Non-Government Contributions

Donations and non-government contributions are received from individuals, corporations, and
private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are committed to the Division if the amount can be reasonably
estimated and collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the terms along with the Division's aclions and
communications as to the use, create a liability. These resources are recognized as revenue as the
terms are met and, when applicable, the Division complies with its communicated use.

In-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist the Division, the value of their services are not recognized as revenue and expenses in the
financial statements because fair value cannot be reasonably determined.

Grants and Donations for Land

The Division records transfers and donations for the purchase of the land as a liability when
received and as revenue when the Division purchases the land. The Division records in-kind
contributions of land as revenue at the fair value of the land. When the Division cannot determine
the fair value, it records such in-kind contributions at nominal value.

Investment Income

Investment income includes dividend and interest income and realized gains or losses on the sale
of portfolio investments. Unrealized gains and losses on portfolio investments that are not from
restricted transfers, donations or contributions are recognized in the Statement of Accumulated
Remeasurement Gains and Losses until the related investments are sold. Once realized, these
gains or losses are recognized in the Statement of Operations.

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Allocation of Costs
+ Acfual salaries of personnel assigned to two or more programs are allocated based on the
time spent in each program.
» Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
+ Supplies and services are allocated based on actual program identification.
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Program Reporting
The Division's operations have been segmenied as follows:

» ECS Instruction: The provision of ECS education instructional services that fall under the
basic public education mandate.

» Grades 1 - 12 Instruction: The provision of instructional services for Grades 1 - 12 that fall
under the basic public education mandate.

« Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

« Transportation: The provision of regular and special education bus services (io and from
school), whether contracted or board operated, including transportation facility expenses.

» System Administration: The provision of board governance and system-based / central
office administration.

» External Services: All projects, activities, and services offered outside the public education
mandate for ECS children and students in Grades 1 - 12. Services offered beyond the
mandate for public education must be self-supporting, and Alberta Education funding may
not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-ceriificated teaching assistants as well as a proportionate share of supplies and
services, schocl administration and instruction support, and System Instructional Support.

Trusts Under Administration

The Division has property that has been transferred or assigned to it to be administered or directed
by a trust agreement or statute. The Division holds title to the property for the benefit of the
beneficiary. Trusts under administration have been excluded from the financial reporting of the
Division. A summary of Trust balances is listed in Note 15.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these rights
and obligations in the financial statements. The Division recognizes a financial instrument when it
becomes a party to a financial instrument contract.

Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, raies for amortization and
estimated employee future benefits recognized/disclosed as $106,400 in these financial
statements, is subject to measurement uncertainty.

Estimates of liabilities for contaminated sites are subject to measurement uncertainty because the
existence and extent of contamination, the responsibility for clean-up, and the timing and cost of
remediation cannot be reasonably estimated. The degree of measurement uncertainty cannot be
reasonably determined. There is measurement uncertainty related to asset retirement obligations
as it involves estimates in determining settlement amount, discount rates and timing of settlement.
Changes to any of these estimates and assumptions may result in change to the obligation.
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3. CHANGE IN ACCOUNTING POLICY

Effective September 1, 2022, the school division adopted the new accounting standard PS 3280 Asset
Retirement Obligations and applied the standard using the modified retroactive approach with
restatement of prior year comparative information.

On the effective date of the PS 3280 standard, school division recognized the following to conform to

the new standard:

+ asset retirement obligations, adjusted for accumulated accretion to the effective date;

» asset retirement cost capitalized as an increase to the carrying amount of the related tangible
capital assets in productive use;

s accumulated amortization on the capitalized cost; and

« adjustment to the opening balance of the accumulated surplus/deficit.

Amounts are measured using information, assumptions and discount rates where applicable that are
current on the effective date of the standard. The amount recognized as an asset retirement cost is
measured as of the date the asset retirement obligation was incurred. Acocumulated accretion and
amortization are measured for the period from the date the liability would have been recognized had
the provisions of this standard been in effect to the date as of which this standard is first applied.

Impact on the prior year's financial statements as a resuli of the change in accounting policy is as
follows:

2022
‘?s Adjustment
previously . As restated
recognized
reported
Statement of Operations
Revenue 96,685,014 96,685,014
Expense 99,614,422 104,564 99,718,986
Annual surplus {deficit) (2,929,408) (104,564) (3.033,972)
Accumuiated surplus (deficit) at beginning of year 14,598,062 (3,136,930) 11,461,122
Accumulated surplus (deficit) at end of year 11,668,644 (3,241,494) 8,427,150
Statement of Financial Position
Financial asset 8,754,572 - 8,754,572
Liability 4,422,884 4,723,100 9,145,884
Net financial assets (Net debt) 4,331,688 (4,723,100) {391,412)
Non-financial asset 105,557,048 1.481,806 107,038,653
Net assets (Net liabities) 11,668,644 (3,241,495) 8,427,149
Statement of Change in Net Financial Assets (Net Debt)
Annual surplus {deficit) (2,929,408) (104,564) (3,033,972}
Other Changes-Eg. Amortization, Acguisition, Disposal of TCA - - -
Net financial assets (net debt) at beginning of year 7.052,860 {4,723,100) 2,329,760
Net financial assets (net debt) at end of year 4,331,688 (4,723,100) (391,412}
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4. FUTURE CHANGES IN ACCOUNTING STANDARDS

During the fiscal year 2023-24, Foothills School Division will adopt the following new accounting
standard of the Public Sector Accounting Board:

+ PS 3400 Revenue (effective September 1, 2023)
This standard provides guidance on how to account for and report on revenue, and specifically, it
addresses revenue arising from exchange transactions and non-exchange transactions.

= PS8 3160 Public Private Parinerships
This accounting standard provides guidance on how to account for public private partnerships
between public and private sector enfities, where the public sector entity procures infrastructure
using a private sector partner.

The Division has not yet adopted these two accounting standards. Management is currently assessing
the impact of these standards on the financial statements.

5. ACCOUNTS RECEIVABLE

2023 2022
Net Net
Gross Realizable | Realizable
Amount Value Value
Alberta Education - grants $ 708,774 $ 708,774 $ 30,364
Alberta Infrastructure - capital 1,161,715 1,161,715 958,310
Federal government 87,820 87,820 116,194
Other 525,474 525,474 315,784
Total $ 2483.783] $ 2483 Z§§I $ 1.421,652]
6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2023 2022
Alberta Education % = 3 410,174
Accrued vacation pay liability 397,858 351,450
Other trade payables and accrued liabilities 1,428,429| 949,027
Total 2 12826!287| 2 12710265‘!

7. BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year,

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers’ Pension Plan Act,
the Division does not make pension contributions for certificated staff. The Government portion of the
current service contribution to the Alberta Teachers Retirement Fund on behalf of the jurisdiction is
included in both revenues and expenses. For the school year ended August 31, 2023, the amount
contributed by the Government was $4,279,463 (2022 - $4,695,884).
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The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan.
The Division is not responsible for future funding of the plan deficit other than through contribution
increases. The expense for this pension plan is equivalent to the annual contributions of $813,595 for
the year ended August 31, 2023 (2022 - $864,792). At December 31, 2022, the Local Authorities
Pensicn Plan reported a surplus of $12,668,000,000 (2021 - $11,922,000,000).

The Division provides non-contributory defined benefit supplementary retirement benefits to its
executives.

The jurisdiction participates in the multi-employer supplementary integrated pension plan (SiPP) for
members of senior administration. The plan provides a supplement to the LAPP or ATRF pension to a
full 2% of pensionable eamings multiplied by pensionable service, fimited by the Income Tax Act. The
annual expenditure for this pension plan is equivalent to the annual contributions of $34,778 for the
year ended August 31, 2023 (2022 - $33,619).

The non-registered supplemental executive retirement plan (SERP) is administered by the Division and
provides an annual retirement benefit of 2% of total employee earnings. The cost of SERP is by the
Division and is actuarially determined using the projected accrued benefit cost method with proration
of service costs.

The Division does not have sufficient plan information on the LAPP/MEPP/PSPP/SIFP to follow the
standards for defined benefit accounting, and therefore follows the standards for defined contribution
accounting. Accordingly, pension expense recognized for the PSPP/LAPP/MEPP/SIPP is comprised of
employer contributions to the plan that are required for its employees during the year, which are
calculated based on actuarially pre-determined amounts that are expected to provide the plan's future
benefits.

Employee future benefit liabilitiss consist of the following:

2023 2022
Defined benefit pension plan liability (SERF) $ 106,400} $ 157,200
Total 5 106,400} % ’157,200'
8. ASSET RETIREMENT OBLIGATIONS
2023 2022
Restated - See
Note 3
Asset Refirement Obligations (i) $ 4,902,578 § 4,723,100
(iy Asset Retirerment Obligations
2023 2022
Restated - See
Note 3
Asset Retirement Obligations, beginning of vear $ 4,723,100 § 4,419,980
Liability incurred - -
Liability settled - .
Accretion expense - -
Revision in estimates 179,478 303,120
Asset Retirement Obligations, end of year $ 4902578 § 4,723,100
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Tangible capital assets with associated retirement obligations include buildings. The Division has asset
retirermnent obligations to remove hazardous asbestos fiber containing materials from various buildings
under its control. Regulations require the school division to handle and dispose of the asbestes in a
prescribed manner when it is disturbed, such as when the building undergces renovations or is
demolished. Althcugh timing of the asbestos removal is conditional on the building undergoing
renovations or being demolished, regulations create an existing obligation for the school division to
remove the asbestos when asset retirement activities occur.

Asset retirement obligations are initially measured as of the date the legal obligation was incurred,
based on management's best estimate of the amount required to retire fangible capital assets and
subsequently remeasured considering any new information and the appropriateness of assumptions
used. The estimate of the liability is based on professicnal judgement.

The extent of the liability is imited to costs directly aftributable fo the removal of hazardous asbestos
fiber containing materials from various buildings under school division's control in accordance with the
legislation establishing the liability. The entity estimated the nature and extent of hazardous materials
in its buildings based on the potential square meters affected and the average costs per square meter
to remove and dispose of the hazardous materials.

There is no estimated settlement date of asset retirement obligations.

Included in ARO estimates is $4,902,578 measured at its current estimated cost to settle or otherwise
extinguish the liability. School division has measured AROs related to hazardous asbestos fiber
containing materials at its current value due to the uncertainty about when the hazardous materials
would be removed.

CAPITAL LEASES

Capital leases are funded by the Division and are composed of the following:

2023 2022
This obligation under capital lease will be repaid at $1,197 monthly $ 43,134 % 55,631
including interest at 2.89% due in 2026. The lease is secured
by specific equipment with a net book value of $41,810
This obligation under capital lease will be repaid at $1,961 monthly 25177 47,271
ineluding interest at 4.05% due in 2025. The lease is secured
by specific equipment with a net book walue of $23,040
This obligation was paid off in the cument year - 25,059
This obligation was paid off in the current year - 6,073
Total 3 68311 § 134,034
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Payments in capital leases are due as follows:

Principal Inferest Total
2023-2024 $ 36,399 % 1,998 38,397
2024-2025 15,518 833 16,351
2025-2026 14,011 347 14,358
2026-2027 2,383 10 2,393
2027-2028 - i -
Total 3 68,311 % 3,188| & 71,489
10. PREPAID EXPENSES
Prepaid expenses consist of the following:
2023 2022
Frepaid lease (Note 16) § 810,000 | % 870,000
inventory of supplies 1,083,677 761,535
Total $ 1,893,677 | % 1,631,535

11. NET ASSETS

Petailed information related to accumulated surplus is available on the Schedule of Changes in Net
Assets. Accumulated surplus may be summarized as follows:

2022
2023 {Restated)
Unrestricted surplus 5 -1 % -
Operating reserves 2,988,223 3,812,034
Accumulated surplus (deficit) from cperations 2,988,223 3,812,034
Investment in tangible capital assets 1,549,351 2,329,892
Capital reserves 2,513,300 2,071,852
Endowments ‘! 213,371 213,371
Accumulated remeasurement gains {losses) - -
Accumulated surplus {deficit) $ 7,264,245 | § 8,427,149

(1) Terms of the endowments stipulate that the principal balance be maintained permanently.
Investment income of $59,296 (2022 - $50,694) is externally restricted for scholarships and is
included in deferred contributions. Investment income of $487,338 (2022 - $155,931) is

unrestricted.

12. ENDOWMENTS

Endowments represent principal amounts contributed for student scholarships. The conditions of the
endowment agreement are such that principal amounts must be held in perpetuity in accordance with
stipulations placed by the contributor. Endowment assets are held in cash and cash equivalents.
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13.

14.

CONTRACTUAL OBLIGATIONS
2023 2022
Building projects 5 -1 % 25,000
Building leases @ 1 1
Service providers © 12,024,197 15,161,921
Total % 12,024,198 | § 15,186,922

M Building projects: The contract for the modernization of Blackie School was paid off during the year.

@ Building leases: The Division Is cormitted to a 20-year lease for office space at $1 per year but will be required to pay
its share of operating costs based on square meters and actual operating costs to be determined annually.

) Service providers: As of August 31, 2023, the Divisien has $12,024,197 (2022 - $15,161,921) in commitments relating
to service and grant contracts.

Estimated payment requirements for each of the next five years and thereafter are as follows:

Building Building Service
projects leases providers
2023-24 $ -1 $ 3,177,697
2024-25 - - 3,101,012
2025-26 - - 3,122,096
2026-27 - - 2,623,392
2027-28 - -
Thereafter - 1 -
$ -1 % 1% 12,024,197

CONTINGENT LIABILITIES

The Division is a member of Alberta Risk Management Insurance Consortium (ARMIC). Under the
terms of its membership, the Division could become liable for its proportionate share of any claim or
losses in excess of the funds held by the exchange. The Divisicn’s share of the pool as of August 31,
2023 is $605,746 (2022 - $405,318). The Alberta School Boards Insurance Exchange shows the
Division's share of the pool as of December 31, 2022 as $121,828 (2021 - $151,580).

15. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the jurisdiction. They are not recorded on
the statements of the Division.

2023 2022
Scholarship trusts $ 135264| $ 138,773
Total $ 135264] $ 138773
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16. TRANSFER OF ADMINISTRATION LAND AND BUILDIVNVG

During the 2017 year, the Division entered into a 20-year lease for the use of a new administration
building owned by the Province. As part of the terms of the lease, the Division transferred the land and
building formerly used as the administration building to the Province. The deemed proceeds on the
transfer were determined at $1,200,000 based on the estimated fair value of the land and building and
were reflected as an increase in capital reserves under System Administration.

The deemed proceeds were not received in cash but will be reflected in reduced lease paymenis over
the 20-year lease term. As a result, a prepaid lease asset has been recorded which will be amortized
over the 20-year lease at $60,000 per year, leaving a net prepaid lease expense of $810,000 (Note

10) as at August 31, 2023 (2022 - $870,000).

17. SCHOOL GENERATED FUNDS

2023 2022

School Generated Funds, Beginning of Year % 1,185,018| $ 1,083,000
Gross Receipts:

Fees 1,147,576 605,238

Fundraising 878,944 589,193

Gifts and donations 818,893 846,440

Grants to schools - 6,589

Other sales and services 19,862 402,100

Total gross receipts 2,865,075 2,449,560
Total Related Expenses and Uses of Funds 2,171,313 1,837,245
Total Direct Costs Including Cost of Goods Sold to Raise Funds 588,021 510,296
School Generated Funds, End of Year é g g%g ;gg g g ggg 2!2
Balance included in Deferred Contributions $ 1,290,759| $ 1,185,019
Balance included in Accumulated Surplus $ -l $ -
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18. RELATED PARTY TRANSACTIONS

19.

20.

21,

Related parties are those entities consolidated or accounted for on the modified equity basis in the
Government of Alberta Consolidated Financiai Statements. Related parties also include key
management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Balances Transactions

Financial

Assets (at
cost or net
realizable Liabilities (at Revenues | Expenses

value) amortized cost)

Government of Alberta [GOA):
Alberta Education

Accounts receivable / Accounis payable $ 708,774 S 4 % 4 s -

Prepaid expenses / Deferred revenue 810,000 1,253,084 - -

Unspent deferred capital contributions - 185,942 - -
Spent deferred capital contributions 6,241,120

Grant revenue & expenses - 85,322,408 -
Alberta Health Services - - 319,448 -
Alberta Infrastructure

Accounts receivable / Accounis payable 1,161,715 - - -

Unspent deferred capital contributions 26,835 . . -

Spent defered capital contributions - 87,272,766 - -
5,798,858 -
Al W\ Lﬁﬁﬂ_‘

Grant revenue & expenses -
TOTAL 2022.23
TOTAL 2021-22

The Division and its employees paid or collected certain taxes and amounts set by regulation or local
policy. These amounts were incurred in the normal course of business, reflect charges applicable to
all users and have been excluded from this schedule.

ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the Division and approved by the Board of Trusiees on May 23, 2022. It
is presented for information purposes only and has not been audited.

COMPARATIVE FIGURES

Certain 2022 figures have been reclassified, where necessary, to conform to the 2023 presentation.
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